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WIN Semiconductors Corp.

2016 Annual General Shareholders’ Meeting Minutes

(Translation)
Time: 9:00 a.m., June 24, Friday, 2016

Place: 2F, No. 68, Wuner 1st St., Gueishan Disffiabyuan City
(Fullon Hotel Linkou)

Attending Shareholders: The total number of shaegwesented by shareholders attending the
meeting in person or by proxy is 479,858,340 shéresuding casted electronically 313,628,292
shares), representing 80.42% of the total numbéssoied shares of the Company (i.e. 596,666,262
shares)

Chairman: Dennis Chen Recorder: Joan Lu

Attending Directors and Supervisors: Yu-Chi Wangr¢btor), William Chang (Director), Steve
Chen (Director), Chao-Shun Chang (Independent RirgcWei-Lin Wang (Independent Director),
Shih-Chun Hsieh, Representative of InternationaéFirechnology Co., Ltd. (Supervisor)

Attendees: Mei-Yen Chen (CPA)

|. As the number of shares represented by attending areholder has reached the required
guorum for shareholders’ meeting, the chairman dedres the shareholders’ meeting begins.

lI. Chairman’s Speech:(Omitted)



lll. Discussion Items:

Proposal 1: Proposed by the Board
Amendment to the Company’s “Articles of Incorpooati.

Explanation:

(1) WIN's “Articles of Incorporation” should be amendéal comply with the amendment of
Company Law of Article 235-1, 235 and 240.

(2) The proposed amendment to the “Articles of Incomfion” is attached hereto as Attachment |.

Voting Result:

Shares present at the time of voting was 479,884\&fes. Voting in favor 430,038,511 votes

(including votes casted electronically 263,894,26%s) representing 89.62% of share presented,

voting against 19,656 votes (including votes cagtiedtronically 19,656 votesyoting invalid or

abstained 49,776,371 votes (including votes caslectronically 49,714,371 votes). RESOLVED,

that the above proposal be and hereby was appes/ptbposed.

V. Report ltems:
Report 1: 2015 business report (see Attachment 11)
Report 2: 2015 supervisors’ review report (see dkitaent I1)
Report 3: 2015 employees’ profit sharing bonus @mdctors’ and Supervisors’ compensation

1. According to the amendment of Article 22 of &réicle of Incorporation. If there is any
net profit after closing of a fiscal year, it sha# allocated according to the following
principles:

(1) Employee compensation: not less than 5% but no ninane 10% and shall be de-
termined and pursuant to Employee Bonus ProcedutedCorporation. In addition,
employee compensation shall be distributed in ¢ fof shares or cash. Stock-type
employee compensation may be distributed to qedliBmployees of affiliates of
the Corporation.

(2) Compensation of Directors and Supervisors: no rtiae 3%.

However, if there are any accumulated losses oCibporation, the Corporation shall
pre-reserve the amount to offset the loss. Theilgigion of employees' compensation
and compensation of Directors and Supervisors $bbdiw the special resolution by
Board of Directors, and report it to the sharehddaeeting.

2. The Company’s profit of 2015 is NT$ 3,731,783,G1his is the pre-tax profit after
deducting of the employees’ profit sharing bonud aampensation for Directors and
Supervisors). The proposed employees’ profit skgaroonus and Directors’ and
Supervisors’ compensation are NT$231,300,000 and6M,IL00,000 respectively.
These amounts were approved by the Board of Directeeeting on March 17, 2016,
and are to be distributed in cash.



V. Proposed Items:

Proposal 1: Proposed by the Board

Adoption of the 2015 Business Report and Finarigiatements.

Explanation:

(1) The Company’'s Financial Statements, includinge tbalance sheets, statements of
comprehensive income, statement of changes inyeqnd statements of cash flows, were
audited by independent auditors, Mei-Yen Chen a@ddRi Chen of KPMG. In addition, the
Business Report and Financial Statements have bgamined by the Supervisors of the
Company.

(2) The 2015 Business Report, independent auditatglit report, and the above-mentioned
Financial Statements are attached hereto as Ateatisnil, IV and V.

Voting Result:

Shares present at the time of voting was 479,888y@tes. Voting in favor 429,088,527 votes

(including votes casted electronically 262,944,281es) representing 89.42% of share presented,

voting against 19,656 votes (including votes cagtiedtronically 19,656 votesyoting invalid or

abstained 50,750,157 votes (including votes caskectronically 50,664,355 votes). RESOLVED,
that the 2015 Business Report and Financial Statenie and hereby were accepted as submitted.

Proposal 2: Proposed by the Board

Adoption of the proposal for distribution of 201ffits.

Explanation:

(1) The Company’s net profit of 2015 is NT$ 2,6 26042. In accordance with Article 22-1 of the
Articles of Incorporation, the 2015 profit allogati proposal is made and attached hereto as
Attachment VI.

(2) The proposed dividend to shareholders is a dastiend of NT$0.5 per common share. Subject
to the approval of the 2016 Annual Meeting of Shaléers, it is proposed that the Chairman of
the Board be authorized to determine the ex-divdd#ate and payment date. If the total amount
of outstanding common shares changes owing to Wtdeming its common shares or issuing
new common shares to its employees as a resukeofising stock options and the distribution
ratio for the cash dividend needs to be adjustas proposed that the Chairman of the Board of
Directors of WIN is authorized by the General Shatders Meeting to make such adjustments.

Voting Result:

Shares present at the time of voting was 479,888y&tes. Voting in favor 430,042,311 votes

(including votes casted electronically 263,898,06%es) representing 89.62% of share presented,

voting against 15,856 votes (including votes cagtledtronically 15,856 votesyoting invalid or

abstained 49,800,173 votes (including votes caskectronically 49,714,371 votes). RESOLVED,
that the above proposal be and hereby was appes/ptbposed.



VI. Discussion ltems:

Proposal 1: Proposed by the Board
Amendment to the Company’s “Rules and Procedur&hafeholders' Meeting”.
Explanation:

(1) To form the Audit Committee of the Company, WINRuUles and Procedures of Shareholders'
Meeting” should be amended.

(2) The proposed amendment to the “Rules and Procedéi@bareholders’ Meeting” is attached
hereto as Attachment VII.

Voting Result:

Shares present at the time of voting was 479,888ytes. Voting in favor 430,038,311 votes

(including votes casted electronically 263,894,06%s) representing 89.62% of share presented,

voting against 19,656 votes (including votes cagtiedtronically 19,656 votesyoting invalid or

abstained 49,800,373 votes (including votes caskectronically 49,714,571 votes). RESOLVED,

that the above proposal be and hereby was appeas/ptbposed.

Proposal 2: Proposed by the Board

Amendment to the Company’s “Rules for Election afeldtors and Supervisors”.

Explanation:

(1) To form the Audit Committee of the Company, \MNRules for Election of Directors and
Supervisors” should be amended and the title ofrthes should be changed to “Rules for
Election of Directors”.

(2) The proposed amendment to the “Rules for Edacwof Directors” is attached hereto as
Attachment IIX.

Voting Result:

Shares present at the time of voting was 479,888y@tes. Voting in favor 430,038,511 votes

(including votes casted electronically 263,894,20%s) representing 89.62% of share presented,

voting against 19,656 votes (including votes cagtiedtronically 19,656 votesyoting invalid or

abstained 49,800,173 votes (including votes caskectronically 49,714,371 votes). RESOLVED,
that the above proposal be and hereby was appes/ptbposed.



Proposal 3: Proposed by the Board

Capital reduction by distributing cash to sharebdd

Explanation:

(1) In order to improve the capital structure and ewkareturn on equity, it is proposed that the
Company conduct a capital reduction by distributagh to shareholders.

(2) The amount of the capital reduction shall be NT8%,998,780 to reduce 178,999,878 common
shares, which is calculated based on the numbersutdtanding common shares totaling
596,666,262 shares with par value NT$10 and the-ipacapital of NT$5,966,662,620 as of Feb.
29, 2016. The capital reduction rate is 30%. Fohelg000 shares, 700 shares shall be exchanged
and NT$3 per share shall be returned. Followingctiygtal reduction, the paid-in capital of the
Company shall be NT$4,176,663,840 and outstandiages, 417,666,384 shares.

(3) Each 1,000 shares of common stock shall be excdaagé replaced with new shares for 700
shares of the same stock on the basis of the nuoflstiares held by each shareholder according
to each shareholder’'s ownership as registered enbtbok on the record date of the capital
reduction. For each fractional common share regyltfrom the capital reduction, the
shareholders can compose a complete share, argteretiie composition with the Securities
Registrar and Transfer Agency within five days frdme record date. Otherwise, the Company
will pay the shareholder cash based on the clase pt the latest trading day of Taipei Exchange,
rounded down to whole NT dollar. No shares shalisseed in physical form. The Chairman of
the Board is hereby authorized to designate persoparchase all of the fractional shares at the
above-mentioned price.

(4) The Chairman of the Board shall be authorized terdd@ne the record date of the capital
reduction, and the Board shall be authorized toerthk capital reduction plan, the record date
and the listing date of newly issued shares andrathlevant matters after the Company has
received the competent authority’s approval.

(5) It is proposed that the Chairman of the Boarauthorized with full power to take any proper
actions in case the number of outstanding shareéseoCompany is affected as a result of the
requests of competent authority, any changes o§/fagulations, redemption/cancellation of
outstanding shares of the Company, exercise of amapl stock options or any other
unforeseeable situations.

Voting Result:

Shares present at the time of voting was 479,888y@tes. Voting in favor 430,037,511 votes

(including votes casted electronically 263,893,20%s) representing 89.62% of share presented,

voting against 20,657 votes (including votes cagtiedtronically 20,657 votesyoting invalid or

abstained 49,800,172 votes (including votes caskectronically 49,714,370 votes). RESOLVED,
that the above proposal be and hereby was appeas/ptbposed.



VIl. Directors Election

Proposal 1: Proposed by the Board
Election of nine Directors of the Board (includithgee Independent Directors).

Explanation

(1) The tenure of all Directors and Supervisorsigpon June 9, 2016. The Board of Directors
resolved that all Directors will be elected at thisual General Shareholders’ Meeting.

(2) In accordance with Article 14-4 of SecuritiggléExchange Act, the Company has to form the
Audit Committee and the positions of Supervisor ma longer exist.

(3) According to Article 13 of Article of Incorpatian, the Company shall have seven to nine
Directors, including Independent Directors, sedtswhich shall not be less than two or
one-fifth of seats of Directors. Reflecting the @i®mn needs of the Company, there shall be
nine Directors (including three Independent Direxfowho shall be elected in accordance with
the nomination system by the shareholders’ meeéind,to serve a term of office of three years.
The tenure of newly elected directors shall commeamt June 24, 2016 and expire on June 23,
2019. The Audit Committee will consist of all incbent Independent Directors.

(4) The Director candidates’ academic backgrounghegence and relevant information were
reviewed by the Board meeting on May 12, 2016 atasthed hereto as Attachment IX.

Voting Result:

The newly elected nine Directors (including threddpendent Directors) are listed as follows:

_ Shareholder’s \Votes
Title Name _
No. (ID No.) Received
Director | 73 Chin-Tsai Chen (Dennis Chen) 466,868,29
_ International Fiber Technology Co.,
Director 1 _ _ _ 418,878,595
Ltd.-Representative: Shih-Chuan Hsieh
Director | 1435 Li-Cheng Yeh 400,668,417
Director | 153 Yu-Chi Wang (YC Wang) 380,664,891
Director | 3643 Wen-Ming Chang (William Chang) 37H6RR5
Director | 74 Shun-Ping Chen (Steve Chen) 374,970,263
Independent ]
_ G1007**** |Chao-Shun Chang 313,211,727
Director
Independent o
_ 2998 Shen-Yi Li 283,935,095
Director
Independent o
_ F1222*****  |Wel-Lin Wang 282,663,210
Director




VIll. Other Items:

Proposal 1: Proposed by the Board
Proposal for release of Directors from non-comjuetitestrictions.

Explanation:

(1) According to Article 209 of the Company Act, a di@ who does anything for himself or on
behalf of another person that is within the scdiga@® company’s business, shall explain to the
meeting of shareholders the essential contentsabf &n act and secure its approval.

(2) The candidates of the Directors of the BoarthefCompany who participate in the operations
of another company, that engages in the same dasibusiness scope as the Company hereby
requests the shareholders’ approval to releasee tdeésctors and their proxies from the
non-competition restrictions.

(3) Positions that Directors concurrently engagareattached hereto as Attachment X.

Voting Result:

After deducting the 37,225,255 voting rights tha¢ @&xcluded due to conflict of interests of

shareholders in this matter according to Articl& b7 the Company Act, shares present at the time

of voting is 442,633,085 votes. Voting in favor 321,468 votes (including votes casted

electronically 193,491,477 votes) representing #A®f share presented, voting against 17,170,199

votes (including votes casted electronically 17,190 votes), voting invalid or abstained

103,052,418 votes (including votes casted eleatedyi 102,966,616 votes). RESOLVED, that the

above proposal be and hereby was approved as @apos

IX. Special Motions:None

X. Adjournment: At 9:43a.m. of June 24, 2016.



ATTACHMENT I: REVISIONS TO ARTICLES OF INCORPORATIO N

Before and A

fter Revision

BEFORE THE REVISION

AFTER THE REVISION

Article 22
If there is any net profit after closing of
fiscal year, _the Corporation shall first p

Article 22 Employees' Profit Sharing
Bonus and Compensation of Directors
aand Supervisors

business income tax, offset losses
previous years, set aside a legal caf
reserve at 10% of the profits left owve

ih there is any net profit after closing of
ifedcal year,_ it shall be allocated according
2the following principles

to

provided that no allocation of legal reserve
required if the accumulated legal reserve
equal to the total capital amount of t
Corporation; and then set aside or rof
special reserve according to the rule set
by the government authority in charg
Any balance left over shall be allocat
according to the following principles

1. Employee bonusnot less than 5% bt
no more than 10% and shall
determined pursuant to Employee Bof
Procedure of the  Corporatio
Stock-type employee bonus may
distributed to qualified employees
affiliates of the Corporation.
Compensation of Directors al
Supervisors:_not less than 1% buoo
more than 3%.

The balance is shareholders’ dividend

» [ Employee_compensatiomot less thar
2 IS 5% but no more than 10% and shall
he determined and pursuant to Employ
ate Bonus Procedure of the Corporation.
out addition, employee’s profit _sharin
bonus shall be distributed in the form
shares or cashStock-type employe
compensation may be distributed
gualified employees of affiliates of th
Corporation.

Compensation of  Directors
Supervisors: no more than 3%.
beowever, if there are any accumulated
pfosses of the Corporation, the Corporatjon
shall pre-reserve the amount to offset the
ndbss. The distribution of employees' prafit
sharing bonus and compensation | of
Directors and Supervisors shall follow the
special resolution by Board of Directors, and
report it to the shareholders’ meeting.

. Mrticle 22-1 Profits Distribution

be
‘ee
In
g
of
to
e

od

It
pe
s

and

which cash dividend shall not be lowelf there is any net profit after closing of|a

than 10% of entire dividend.
As the Corporation is a high-tech firm wi

fiscal year, the Corporation shall first pay
tlbusiness income tax, offset losses | in

intensive capital expenditure, condition

1qrevious years, set aside a legal capital

timing, amount and kinds of th

geserve at 10% of the profits left over,

above-stated dividend policy may

perovided that no allocation of leqgal reserve is

adjusted, taking into account econon

niequired if the accumulated legal reserve is

cycles, industry change and t

hequivalent to the total capital amount of the

Corporation’s growth and cash demand.

Corporation; and then set aside or rofate
special reserve according to the rule set|out
by the government authority in charge.| If
there is still remaining balance, the Board of
Directors should draw up a meeting
regarding the issue of profit distribution and
report to the shareholders’ meeting for the
resolution of the distribution of the dividend,
iIn_which cash dividend shall not be lower
than 10% of entire dividend.

As the Corporation is a high-tech firm with
intensive capital _expenditure, conditions,

timing, amount and kinds of the




BEFORE THE REVISION AFTER THE REVISION

above-stated dividend policy may bpe
adjusted, taking into account economic
cycles, industry change and  the
Corporation’s growth and cash demand.

Article 25 Article 25
The Article of Incorporation are agreed |tdhe Article of Incorporation are agreed |to
and signed on December 12, 1999 by allthe@d signed on December 12, 1999 by all|the
promoters of the Corporation, and the firgfromoters of the Corporation, and the first
Amendment was approved by thé&mendment was approved by the
shareholders’ meeting on May 12, 2000, tlshareholders’ meeting on May 12, 2000, the
second Amendment on May 4, 2001, treecond Amendment on May 4, 2001, the
third Amendment on June 24, 2002, thkird Amendment on June 24, 2002, the
fourth Amendment on June 24, 2003, theurth Amendment on June 24, 2003, the
fith Amendment on October 26, 2004, th&fth Amendment on October 26, 2004, the
sixth Amendment on June 24, 2005, thexth Amendment on June 24, 2005, the
seventh Amendment on June 2, 2006, [tseventh Amendment on June 2, 2006, |the
eighth Amendment on June 19, 2008, tleghth Amendment on June 19, 2008, the
ninth Amendment on June 26, 2009, th@nth Amendment on June 26, 2009, the
tenth Amendment on June 24, 2010, thenth Amendment on June 24, 2010, the
eleventh Amendment on June 10, 2011, [teéeventh Amendment on June 10, 2011, |the
twelfth Amendment on June 5, 2012, dhd | twelfth Amendment on June 5, 2012, the
thirteenth Amendment of June 3, 2015. thirteenth Amendment of June 3, 2015, and

the fourteenth Amendment of June 24, 2016




ATTACHMENT II: 2015 BUSINESS REPORT

2015 proved to be another year of turbulence driwempolitical uncertainty and
implementation of extraordinary monetary policy Saveral developed economies.
A significant policy divergence developed betwebrs tJS Federal Reserve Bank
(FED), and the European Central Bank (ECB) and Bahkapan (BOJ), which
influenced currency markets and resulted in thengtthening of the US dollar. In
response to continued low inflation and persisséuggish growth, the ECB increased
the size and expanded the type of assets purchased its Quantitative Easing (QE)
program, and further reduced interest rates ing@ainee territory. The BOJ has been
pursuing a similar path for several years and bdstd a significant weakening its
currency. In contrast to these policies, the U8ekFal Reserve raised its FED funds
rate by 0.25% in December, and was the first nateense since the 2008 financial
crisis. Global currency markets anticipated thisven which was preceded by a
significant appreciation of US dollar in the secdmalf of 2015. The impact of
dollar strength was rapidly transmitted across g@mgr economies as many
commodities, particularly oil and basic metals, engnced increased volatility and
substantial price declines. Furthermore, globawgn momentum was adversely
impacted mid-year by a surprise depreciation of RMB and subsequent equity
declines on Hong Kong and mainland exchanges. Clheese economy is plagued
by excess capacity and has clearly entered an storslowdown, and Taiwan, a
country economically linked to China, was signifidg affected by the volatility in
Chinese equity and FX markets. The multitude aineenic shocks creates many
challenges for enterprises in Taiwan and necessitaidaptation to a changing
business environment.  Additionally, numerous Ta@se firms possess key
technologies, and are now experiencing the duabtsrof competition from the “red
supply chain” as well as becoming the target forgae and acquisition by their
opponents. Thus, the strategic calculation of iWieto compete or to merge will
impact investment decisions and ultimately affeect anterprise’s long-term
competitiveness, greatly increasing the operatiffigulty for the corporation.

WIN has successfully adapted to the evolving bissndimate and is proud to
report both revenue and net profit reached recogthshin 2015. Although we
experienced brief periods of muted demand duepplgichain inventory adjustments,
we successfully optimized product mix and reducextket risk by leveraging our
diversified technology portfolio. As a result, wentrolled operational volatility and
delivered 21% revenue growth in 2015. Moreover,tle area of corporate
governance, WIN ranked in the top 5% of the firstfidbrate Governance Evaluation
published by the Taiwan Stock Exchange in April 201WIN was granted the
highest honor; grade A++, for the Evaluation ofohnfiation Disclosure. To earn
this top grade, WIN was evaluated by the Authomtyevery management aspect
including implementation of governance policy, e@gbk on shareholders’ equity,
risk management, operational transparency, and lodis® of information.
Furthermore, in 2015 WIN executed a capital redunctin order to optimize our
capital structure and improve return on equity, aimtte completion this plan has
proven to achieve its desired target. All of tlkhiavements above have gained the
recognition in the equity market, and by both fgreiand domestic institutional
investors.
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2015 operating results and 2016 outlook are reg@sefollows:
A. Operating Performance in 2015
1. Operating Performance

The Company’s 2015 consolidated revenues totale$tl®;D15,747 thousand,
representing an increase of 21.25% compared tggae2014. 2015 net income
was NT$ 2,671,627 thousand, representing an inere36.07% compared to the
prior year, and EPS for 2015 was NT$3.97.

2. Analysis of Receipts, Expenditures, and Profitabity
Unit: NT$ thousands; %

2015 2014
Items (Consolidated)(Consolidated
Interest Income &| Interest Income 20,280 17,159
Interest Expense | Interest Expense 13,852 48,304
Return on Total Assets (%) 11.68 9.33
Return on Stockholders’ Equity (%) 16.12 12.74
Profitability Ratip to Issued | Operating Income 58.84 31.19
Capital (%) Pre-tax Income 57.56 32.72
Profit Ratio (%) 22.23 19.81
Earnings per Share ($) 3.97 2.65

3. Budget Implementation

The Company is not required to make public its 20@ibancial forecast
information; however, the Board of Directors apmdvhe budget plan and the
overall operating plan is in good condition.

4. Research and Development Status

Innovation has always been WIN’s core competennyg, @ur technology and
talented employees being WIN’'s most valuable asselfe® continue attracting
global clients with our diversified market leaditeghnologies, WIN has allocated
considerable resources to technology innovation aadlvanced process
development crucial for next generation applicaionWe believe our market
leading process portfolio differentiates us frora dompetition and positions WIN
as the industry’s preferred foundry partner. Tauedt example of this proactive
technology investment is WIN'’s integrated BIHEMTch@ology, which has now
been widely adopted by tier—one handset makersisaadkey component of its
WiFi front-end module. This significant market shaain for WIN is derived from
technology R&D launched more than 10 years ago.

WIN is one of the few GaAs foundries that providertically integrated
manufacturing capabilities encompassing epitaxiaimh, wafer fabrication, and
packaging. WIN not only possesses the most adva@Gek process and device
technologies available, but also continually img®ev¥he quality control and speed
of new technology development by leveraging ourernmal epitaxial wafer
capability. Additionally, as mobile devices becortmnner, our technologies
must accommodate stacked assembly techniques amgraton in low-profile
packages. To address these market trends, WINd@®wur customers in-house
Copper pillar bumping services to enable flip-chgsembly techniques as well as
supply chain simplification.
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To address high power applications, WIN has inwksgtieGaN technology for
several years and has now commenced small-scatieigiron. GaN technology
provides the optimal solution for 4G base statithag are being deployed around
the world. As the demand for mobile data continiwescrease, 4G systems are
moving to higher frequency bands (2.7GHs and abamd)GaN provides superior
bandwidth, linearity and efficiency to transmitaai these higher frequencies.

Moreover, the macro trend of increasing data coméiom driven by FTTX,
big data and emerging IoT devices is acceleratimegrollout of higher capacity
broadband networks and data center upgrades. Tieta®rks and data centers
rely on fast, reliable transport of data over qgititber, and the key transmitting
and receiving components of these networks ardzeshlby IlI/V compound
semiconductors. WIN has content at multiple pooftshese networks and has
achieved leadership in 1lI/V compound semiconductechnology through
continuous investment in process R&D and markeelgpment.

. Business Plan in 2016

The smartphone market has been the largest encetrfarkthe GaAs industry
for many years and the mobile power amplifier is $mgle largest application for
IlI-V semiconductors. However, mobile PA is also haghly volatile and
competitive market with constant fluctuations inaih allocation and periodic
inventory adjustments. This market requires a haggree of operational
flexibility, and investment for capacity expansimmains a challenging decision
for a foundry partner who must always fulfill theifing demands of multiple
customers. WIN devotes substantial resources tdermstand application,
customer and market trends in advance of capagpgresion to reduce risk and
ensure we can meet the production demands of tustiry.

After several years of volatility, WIN truly belieg that the only way to
reduce business risk is to diversify our end-markeid product mix. Fortunately,
WIN possesses more than 15 years of R&D experiancenultiple device
technologies that enable us to diversify our marketyond smartphones. With a
broad technology portfolio, WIN continues to expanul business in infrastructure
markets, which includes base stations, satellitmmoanication, and fiber-optic
networks. In 2015, WIN’s enabling BIHEMT procesashtaken share in WiFi,
supporting numerous products for the emerging 8@.1standard, increasing
revenue to a record high. Looking ahead in 2016\ W¢mains positive on the
trends of dual band RF frontend modules and MIMOMWaFi, and will remain
focused on the high margin infrastructure busine$§e are confident that growth
in revenue and net profit will continue in 2016,dahave already begun the
expansion of our new fab to fulfill increased cusés demand.

. Development Strategy

Although the U.S. and European economies are gligdiecovering from
recession while the Chinese economy is slowing dowun view of the global
macroeconomic and industrial demand remains prideptimistic. The supply
and demand dynamics for the industry driven byatldressable market for l1oT
devices will be supportive of growth this year. isT'ts due the migration of RF
communication functions from smartphones to thédfef IoT. According to
market research forecasts, the number of 10T de\timbe deployed is projected to
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reach 40 billion units. Thus, demand for RF comitation components and
optical devices are expected to show robust gromt$ylating WIN from the
impact of saturation in the smartphone market & ¢obming years, as the era of
M2M and V2V becomes the dominant end-market.

Although global smartphone unit sales are satugatime total output for RF
components is expected to maintain healthy grodiitren by the proliferation of
dual band RF front-end modules and MIMO for WiFiThis trend is now
migrating from high-end devices to the mid-/low-eddvices as global LTE
penetration increases. Therefore, WIN will contints focus on the development
of advanced technology to diversify our end-markaisiing at a steady increase
of revenue and net profit to maximize shareholdeaurn.

D. The Impact of the External Competitive Environment, Regulatory
Environment, and Macroeconomic Environment

Competition is always one of WIN'’s top motivatiofegs growth and has driven
the company to a leadership position in our ingudftany competitors are emulating
WIN’s success by copying our technology and businesdel. Recently, some of
these companies engaged in unlawful business peacéind attempted to bribe our
engineers to steal confidential technology and R&dda. These illegal behaviors
make the competitive environment much more chalteng WIN is committed to
take every precaution to protect our intellectuadperty, and continues to take a
strong IP position by seeking patents for our tedbgies. WIN will proactively
take every action necessary to meet these chafleagd ensure our sustainable
long-term competitiveness.

Chin-Tsai Chen Yu-Chi Wang Linna Su
Chairman CEO Accounting Officer
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ATTACHMENT llI: 2015 SUPERVISORS’ REVIEW REPORT

2015 SUPERVISORS’ REVIEW REPORT

The Board of Directors has prepared and submittedst the Company’s 2015
Business Report, Parent-company-only Financial e8tanhts, Consolidated
Financial Statements, and proposal for allocatibrpmfits. The CPA firm of
KPMG was retained to audited WIN’s Parent-companly-d-inancial Statements
and Consolidated Financial Statements and hasdssuaudit report relating to the
Parent-company-only Financial Statements and Camlaell Financial Statements.
The Business Report, Parent-company-only Finan8italtements, Consolidate
Financial Statements and proposal for allocatioprofits have been reviewed and
determined to be correct and accurate by us, sigoesvof WIN Semiconductors
Corp. According to article 219 of the Company Lawve, hereby submit this report.

a

WIN Semiconductors Corp.
Supervisors

Mei-Lan Wang
Cheng-Li Huang

International Fiber Technology Co, Ltd.
Representative: Shih-Chuan Hsieh

March 17, 2016
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ATTACHMENT IV: INDEPENDENT AUDITORS' REPORT AND 201 5
CONSOLIDATED FINANCIAL STATEMENTS

Independent Auditors’ Report

The Board of Directors
WIN Semiconductors Corp.

We have audited the accompanying consolidated talsimeets of WIN Semiconductors Corp.
(the “Company”) and subsidiaries as of December Z115 and 2014, and the related
consolidated statements of comprehensive inconanges in equity and cash flows for the
years ended December 31, 2015 and 2014. Theselidatso financial statements are the
responsibility of the Company’s management. Oupaasibility is to express an opinion on

these consolidated financial statements based oauolits.

We conducted our audits in accordance with the igdigeaccepted auditing standards and the
“Regulations Governing Auditing and Certificatiori Binancial Statements by Certified
Public Accountants” in the Republic of China. Thatandards and regulations require that
we plan and perform the audit to obtain reasonab$irance about whether the consolidated
financial statements are free of material misstatgmAn audit includes examining, on a test
basis, evidence supporting the amounts and digelssin the consolidated financial
statements. An audit also includes assessing tbeuating principles used and significant
estimates made by management, as well as evaluingverall consolidated financial
statements presentation. We believe that our aphisde a reasonable basis for our opinion.

In our opinion, the consolidated financial statetageferred to in the first paragraph present
fairly, in all material respects, the consolidafethncial position of WIN Semiconductors
Corp. and subsidiaries as of December 31, 201528144, and the consolidated results of
their operations and their cash flows for the yetlwsn ended, in conformity with the
“Regulations Governing the Preparation of FinanB&laports by Securities Issuers” and the
International Financial Reporting Standards, Iméomal Accounting Standards, IFRIC
Interpretations and SIC Interpretations approvedhey Financial Supervisory Commission,
R.O.C.

We have audited the parent-company-only finandatements as of and for the years ended
December 31, 2015 and 2014 on which we have exgiess unqualified opinion.

Taipei, Taiwan (the Republic of China)
March 17, 2016

Note to Readers

The accompanying consolidated financial statemardgsintended only to present the financial posjtiorancial
performance, and cash flows in accordance with'Regulations Governing the Preparation of FinanBiaports
by Securities Issuers” and the International FirenReporting Standards, International Accountingn8ards,
IFRIC Interpretations and SIC Interpretations apptbby the Financial Supervisory Commission, R.OlGe
standards, procedures and practices to audit se@hcfal statements are those generally acceptedpplied in
the Republic of China.

The auditors’ report and the accompanying finansiatements are the English translation of the €g@nversion
prepared and used in the Republic of China. Ifehemlny conflict between, or any difference in ititerpretation
of the English and Chinese language auditors’ tegouat financial statements, the Chinese versioh glrevail.
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Assets
Current assets:
Cash and cash equivalents
Current financial assets at fair value through profit or loss
Current available-for-sale financial assets
Notes and accounts receivable, net
Inventories
Other current assets
Total current assets
Non-current assets:
Non-current available-for-sale financial assets
Non-current investments in debt instrument without active market
Investments accounted for using equity method
Property, plant and equipment
Investment property
Intangible assets
Deferred tax assets
Prepayments for business facilities
Other non-current assets

Total non-current assets

Total assets

WIN Semiconductors Corp. and Subsidiaries

2015.12.31

$ 1,869,657

Consolidated Balance Sheets

December 31, 2015 and 2014
(Expressed in Thousands of New Taiwan Dollars)

2014.12.31

2,677,199

1,014,6881,321,271
629,823 677,271
700,028 690,051

2,471,370 1,499,917
298,537 259,035
6,984,103 7,124,744

1,268,7211,061,717

159,600 159,600
657,960 381,566
11,623,190 11,652,510
1,085,846 1,091,162
62,370 54,422
85,104 66,135
2,135,838 178,911
48,741 45,141
17,127,370 _14,691,164
$_24,111,473 _21,815,908

Liabilities and Equity
Current liabilities :
Short-term borrowings
Accounts payable
Other payables
Long-term liabilities, current portion
Other current liabilities
Total current liabilities
Non-current liabilities :
Long-term borrowings
Deferred tax liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities
Equity :
Ordinary share
Capital surplus
Retained earnings
Other equity interest
Total equity
Total liabilities and equity
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2015.12.31 2014.12.31
$ 23,656 -
1,309,867 929,773
1,810,125 1,173,860
841,507 545,444
620,449 99,529
4,605,604 2,748,606
2,098,796 2,938,331
28,159 30,362
169,814 158,959
2,296,769 3,127,652
6,902,373 5,876,258
5,965,641 7,422,377
3,815,017 3,768,620
7,045,498 4,527,782
382,944 220,871
17,209,100 15,939,650
$.24,111.473 _21,815,908




WIN Semiconductors Corp. and Subsidiaries
Consolidated Statements of Comprehensive Income
For the years ended December 31, 2015 and 2014
(Expressed in Thousands of New Taiwan Dollars, Expefor Earnings Per Common

Share)
2015 2014
Operating revenue $ 12,015,747 9,910,010
Operating costs (7,254,71% (6,400,414
Gross profit from operations 4,761,031 3,509,596
Operating expenses
Selling expenses (131,408 (135,698)
Administrative expenses (546,774 (497,423)
Research and development expenses (57p,485 (561,783
Total operating expenses (1,250,66Y (1,194,904
Net operating income 3,510,364 2,314,692
Non-operating income and expenses
Other income 102,438 95,628
Other gains and losses (59,117 71,857
Finance costs (13,852 (48,304)
Share of loss of associates and joint venturesuated for using (106,19% (4,919
equity method
Total non-operating income and expenses (76,726 114,262
Profit before tax 3,433,638 2,428,954
Total tax expense (762,01} (465,48%
Profit 2,671,627 1,963,469
Other comprehensive income (loss):
Components of other comprehensive income (loss) thaill not be
reclassified to profit loss:
Remeasurements of defined benefit plans (6,304) 3,166
Income tax related to components of other comprakienncome
that will not be reclassified to profit or loss 1,072 (538
Total components of other comprehensive income (Isp
that will not be reclassified to profit or loss (5,239 2,628
Components of other comprehensive income (loss) thaill be
reclassified to profit or loss:
Exchange differences on translation of foreignririal statements 15,177 22,322
Unrealized gains on valuation of available-for-dalencial assets 147,199 99,567
Share of other comprehensive income of associatkgat ven-
tures accounted for using equity method (303) -
Income tax related to comprehensive of other cohmgmsive in-
come that will be reclassified to profit or loss - -
Total components of other comprehensive income hatill
be reclassified to profit or loss 162,073 121,889
Other comprehensive income, net 156,841 124,517
Comprehensive income $ 2,828,468 2,087,986

Profit , attributable to :
Profit, attributable to owners of parent
Comprehensive income attributable to:

Comprehensive income, attributable to owners of pant $
Earnings per common share (expressed in dollars)
Basic earnings per share $
Diluted earnings per share $
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$___ 2671627 1,963,469

2,828,468 2,087,986
3.97 2.65
3.94 2.62




WIN Semiconductors Corp. and Subsidiaries

Consolidated Statements of Changes in Equity

For the years ended December 31, 2015 and 2014
(Expressed in Thousands of New Taiwan Dollars)

Retained earnings

Other equity interest

Exchange Unrealized gains

differences on (losses) on Total equity
Unappropriated translation of  available-for-sale attributable to Non -
Ordinary retained foreign financial financial owners of controlling Total
share Capital surplus Legal reserve Special reserve  earnings Total statements assets Total parent intests equity

Balance on January 1, 2014 $_ 7,392,754 _ 3,728,358 423,456 34,015 3,214,012 3,671,483 (17,413 116,395 98,982 14,891,577 - 14,891,577
Appropriation of 2013 earnings approved by stocébrd during their meeting in 2014:

Legal reserve - - 181,151 - (181,151) - - - - - - -

Cash dividends - - - - (1,109,798) (1,109,798) - - - (1,109,798) - (1,109,798)

Reversal of special reserve - - - (34,015 34,015 - - - - - - -

- - 181,151 (34,015 (1,256,93% (1,109,798 - - - (1,109,798 - (1,109,798

Net income for the year ended December 31, 2014 - - - - 1,963,469 1,963,469 - - - 1,963,469 - 1,963,469
Other comprehensive income for the year ended Dieee1, 2014 - - - - 2,628 2,628 22,322 99,567 121,889 124,517 - 124,517
Total comprehensive income for the year ended Dbee®il, 2014 - - - - 1,966,097 1,966,097 22,322 99,567 121,889 2,087,986 - 2,087,986
Changes in equity of associated and joint ventacesunted for using equity method - 256 - - - - - - - 256 - 256
Exercise of employee stock options 29,623 34,383 - - - - - - - 64,006 - 64,006
Compensation cost arising from employee stock optio - 5,623 - - - - - - - 5,623 - 5,623
Balance on December 31, 2014 7,422,377 3,768,620 604,607 - 3,923,175 4,527,782 4,909 215,962 220,871 15,939,650 - 15,939,650
Appropriation of 2014 earnings approved by stocébrd during their meeting in 2015:

Legal reserve - - 196,347 - (196,347) - - - - - - -

Cash dividends - - - - (148,679 (148,679 - - - (148,679 - (148,679

- - 196,347 - (345,029 (148,679 - - - (148,679 - (148,679

Net income for the year ended December 31, 2015 - - - - 2,671,627 2,671,627 - - - 2,671,627 - 2,671,627
Other comprehensive income for the year ended DieeeB1, 2015 - - - - (5,239 (5,239 14,874 147,199 162,073 156,841 - 156,841
Total comprehensive income for the year ended Dbeei, 2015 - - - - 2,666,395 2,666,395 14,874 147,199 162,073 2,828,468 - 2,828,468
Changes in equity of associates and joint ventacesunted for using equity method - 1,916 - - - - - - - 1,916 - 1,916
Capital reduction (1,486,790) - - - - - - - - (1,486,790) - (1,486,790)
Exercise of employee stock options 30,054 44,481 - - - - - - - 74,535 - 74,535
Balance on December 31, 2015 $_5,965,641 _3,815,017 800,954 - 6,244,544 7,045,498 19,783 363,161 382,944 17,209,100 - 17,209,100
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WIN Semiconductors Corp. and Subsidiaries

Consolidated Statements of Cash Flows

For the years ended December 31, 2015 and 2014
(Expressed in Thousands of New Taiwan Dollars)

Cash flows from (used in) operating activities
Profit before tax
Adjustments :
Adjustments to reconcile profit (loss)
Depreciation expense
Amortization expense
Net loss (gain) on financial assets or liabilitegair value through profit or loss
Interest expense
Interest income
Dividend income
Share-based payments
Share of loss of associates and joint venturesusted for using equity method
Loss (gain) on disposal of property, plant and piopgnt
Loss on disposal of investments
Impairment loss on financial assets
Prepayments for business facilities transferresther losses
Total adjustments to reconcile profit
Changes in operating assets and liabilities
Changes in operating assets
Current financial assets at fair value through ipmfloss
Notes and accounts receivable, net
Inventories
Other current assets
Total changes in operating assets
Changes in operating liabilities
Accounts payable
Other payables
Other current liabilities
Other non-current liabilities
Total changes in operating liabilities
Total changes in operating assets and liabilities
Cash inflow generated from operations
Dividends received
Income taxes paid
Net cash flows from operating activities
Cash flows from (used in) investing activities
Acquisition of current financial assets at fairv@through profit or loss
Proceeds from disposal of current financial assetair value through profit or loss
Acquisition of current available-for-sale financésets
Disposal of current available-for-sale financiadets
Acquisition of non-current available-for-sale firtgal assets
Proceeds from disposal of non-current availablestie financial assets
Proceeds from capital reduction of non-currematilable-for-sale financial assets
Proceeds from disposal of non-current investmentiebt instrument without active market
Acquisition of investments accounted for usingiggmethod
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant and egaimt
Acquisition of intangible assets
Increase in other non-current assets
Increase in prepayments for business facilities
Interest received
Dividends received
Net cash flows used in investing activities
Cash flows from (used in) financing activities
Increase in short-term borrowings
Proceeds from long-term borrowings
Repayments of long-term borrowings
Increase in other non-current liabilities
Cash dividends paid
Capital reduction payments to shareholders
Exercise of employee share options
Interest paid
Net cash flows used in financing activities
Effect of exchange rate changes on cash and cashueglents
Net increase (decrease) in cash and cash equivakent
Cash and cash equivalents at the beginning of year

Cash and cash equivalents at the end of year
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2015 2014
$ 3433638 2,428,954
1,899,310 1,852,273
23,781 29,498
16,108 (121,208)
13,852 48,304
(20,280) (17,159)
(37,901) (46,845)
- 5,623
109,979 4,919
(1,824) 19
47,087 64,325
65,050 -
- 7.936
2,115,162 1,827,685
10,073 (132,925)
(9,977) (39,613)
(1,023,336) (294,386)
(108,933 (72,287
(1132178 (539,21)
380,094 294,654
87,511 124,210
520,920 (19,127)
1,248 1,754
989,773 401,491
(142,405 (137,720
5,406,395 4,118,919
1,030 375
(514,766 (289,420
4,892,659 3.829,874
(5,127,443)  (4,329,787)
5,447,999 4,291,586
- (282,148)
- 7,679
(55,620) (345,000)
29,711 5,170
- 43,200
- 30,400
(448,130) -
(1,522,760) (611,195)
7,560 -
(32,403) (16,323)
(3,600) (1,884)
(1,970,361) (126,386)
19,564 15,852
36,871 46,470
(3,618,617 (1,272,365
23,656 -
- 529,000
(545,444)  (1,316,444)
3,303 10,000
(148,679)  (1,109,798)
(1,486,790) -
74,535 64,006
(12,130 (44,205
(2,091,549 (1.867.44)
9,960 20,251
(807,542) 710,318
2,677,199 1,966,881
$ __1.869.657 __2.677.199



ATTACHMENT V: INDEPENDENT AUDITORS' REPORT AND 2015
PARENT-COMPANY-ONLY FINANCIAL STATEMENTS

Independent Auditors’ Report

The Board of Directors
WIN Semiconductors Corp.

We have audited the accompanying balance sheet®VIdf Semiconductors Corp. (the
“Company”) as of December 31, 2015 and 2014, aedrétated statements of comprehensive
income, changes in equity and cash flows for tharsy&nded December 31, 2015 and 2014.
These financial statements are the responsibility ttle Company’s management. Our
responsibility is to express an opinion on thesaritial statements based on our audits.

We conducted our audits in accordance with the igdlgeaccepted auditing standards and the
“Regulations Governing Auditing and Certificatioh Einancial Statements by Certified Public

Accountants” in the Republic of China. Those stadsland regulations require that we plan and
perform the audit to obtain reasonable assuranaeitatvhether the parent-company-only
financial statements are free of material misstatdmAn audit includes examining, on a test
basis, evidence supporting the amounts and digelssm the parent-company-only financial

statements. An audit also includes assessing theunting principles used and significant

estimates made by management, as well as evaludliagoverall financial statements

presentation. We believe that our audits provideagonable basis for our opinion.

In our opinion, the parent-company-only financi@tements referred to in the first paragraph
present fairly, in all material respects, the ficiahposition of the Company as of December 31,
2015 and 2014, and the results of their operatmistheir cash flows for the years then ended, in
conformity with the “Regulations Governing the Paegdion of Financial Reports by Securities

Issuers”.

Taipei, Taiwan (the Republic of China)
March 17, 2016

Note to Readers
The accompanying parent-company-only financial statésnare intended only to present the financial position,
financial performance, and cash flows in accordance waliRegulations Governing the Preparation of Financi
Reports by Securities Issuers”. The standards, proceduackpractices to audit such financial statemeptthaise
generally accepted and applied in the Republic of China.
The auditors’ report and the accompanying financidéstants are the English translation of the Chinessorer
prepared and used in the Republic of China. If theamysconflict between, or any difference in the intetgtion
of the English and Chinese language auditors’ reportiaaddial statements, the Chinese version shall prevail.
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Assets
Current assets:
Cash and cash equivalents
Current financial assets at fair value through profit or loss
Current available-for-sale financial assets
Notes and accounts receivable, net
Accounts receivable due from related parties, net
Inventories
Other current assets
Total current assets
Non-current assets:
Non-current available-for-sale financial assets
Non-current investments in debt instrument without active market
Investments accounted for using equity method
Property, plant and equipment
Investment property
Intangible assets
Deferred tax assets
Prepayments for business facilities
Other non-current assets
Total non-current assets
Total assets

WIN Semiconductors Corp.

Balance Sheets

December 31, 2015 and 2014
(Expressed in Thousands of New Taiwan Dollars)

2015.12.31 2014.12.31

$ 1,742,988 2,536,853
948,291 1,197,247

629,823 677,271
300,134 306,879
375,716 110,530
2,471,370 1,499,917
294,091 258,757
6,762,413 6,587,454

865,828 797,168
159,600 159,600
1,248,153 1,159,029
11,622,870 11,652,290
1,085,846 1,091,162

62,370 54,422
85,104 66,135
2,135,838 178,911
48,741 45,141

17,314,350 15,203,858
$_24.076.763 _21.791.312
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Liabilities and Equity
Current liabilities:
Short-term borrowings
Accounts payable
Other payables
Long-term liabilities, current portion
Other current liabilities
Total current liabilities
Non-current liabilities:
Long-term borrowings
Deferred tax liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities
Equity:
Ordinary share
Capital surplus
Retained earnings
Other equity interest
Total equity

Total liabilities and equity

2015.12.31 2014.12.31
23,656 -
1,309,867 929,773
1,789,058 1,151,526
841,507 545,444
606,806 97,267
4,570,894 2,724,010
2,098,796 2,938,331
28,159 30,362
169,814 158,959
2,296,769 3,127,652
6,867,663 5,851,662
5,965,641 7,422,377
3,815,017 3,768,620
7,045,498 4,527,782
382,944 220,871
17,209,100 15,939,650
$_24,076.763 21,791,312



WIN Semiconductors Corp.

Statements of Comprehensive Income

For the years ended December 31, 2015 and 2014

(Expressed in Thousands of New Taiwan Dollars, Expéfor Earnings Per Common

Share)

Operating revenue
Operating costs
Gross profit from operations
Operating expenses:
Selling expenses
Administrative expenses
Research and development expenses
Total operating expenses
Net operating income
Non-operating income and expenses:
Other income
Other gains and losses
Finance costs
Share of income (loss) of subsidiaries, assocatdgoint
ventures accounted for using equity method
Total non-operating income and expenses
Profit before tax
Total tax expense
Profit

Other comprehensive income (loss):
Components of other comprehensive income (loss) thaill not
be reclassified to profit or loss:
Remeasurements of defined benefit plans
Income tax related to components of other compr&kienn-
come that will not be reclassified to profit ordos
Total components of other comprehensive income (Isp
that will not be reclassified to profit or loss
Components of other comprehensive income (loss) thaill be
reclassified to profit or loss:
Exchange differences on translation of foreignricial state-
ments
Unrealized gains (losses) on valuation of availdbiesale fi-
nancial assets
Share of other comprehensive income of subsidisa®sociates
and joint ventures accounted for using equity metho
Income tax related to comprehensive of other cohgmsive in-
come that will be reclassified to profit or loss
Total components of the components that will be réas-
sified to profit or loss
Other comprehensive income, n¢
Comprehensive income

Earnings per common share (expressed in dollars)

Basic earnings per share $

Diluted earnings per share
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2015 2014
11,904,017 9,776,226
(7,191,668 _ (6,391,337

4,712,349 3,384,889
(69,803) (84,529)
(514,021) (461,044)
(572,485 (561,783
(1,156,309 _ (1,107,35p
3,556,040 2,277,533
98,413 92,587
(48,306) 87,505
(13,852) (48,304)
(158,912 19,573
(122,657 151,361
3,433,383 2,428,894
(761,756 (465,425
2,671,627 1,963,469
(6,304) 3,166
1,072 (538
(5,239 2,628
15,177 22,322
43,012 (11,687)
103,884 111,254
162,073 121,889
156,841 124,517
$__ 2828468 _ 2,087,986
3.97 2.65
3.94 2.62




WIN Semiconductors Corp.

Statements of Changes in Equity

For the years ended December 31, 2015 and 2014
(Expressed in Thousands of New Taiwan Dollars)

Ordinary
share
Balance on January 1, 2014 $ 7,392,754 _ 3,728,358
Appropriation of 2013 earnings approved by stocbrd during their meeting in 2014 (Note 1)
Legal reserve - -
Cash dividends - -

Reversal of special reserve - -

Net income for the year ended December 31, 2014 - -
Other comprehensive income for the year ended Dieee1, 2014 - -
Total comprehensive income for the year ended Dbee®il, 2014 - -
Changes in equity of subsidiaries, associates@nt\entures accounted for using equity method - 1,576
Exercise of employee stock options 29,623 34,383
Compensation cost arising from employee stock optio - 4,303
Balance on December 31, 2014 7,422,377 3,768,620
Appropriation of 2014 earnings approved by stocébrd during their meeting in 2015 (Note 2)

Legal reserve - -

Cash dividends - -

Net income for the year ended December 31, 2015 - -
Other comprehensive income for the year ended Dieeef1, 2015 - -
Total comprehensive income for the year ended Dbeeidil, 2015 - -
Changes in equity of subsidiaries, associates@nt\jentures accounted for using equity method - 1,916
Capital reduction (1,486,790) -
Exercise of employee stock options 30,054 44,481
Balance on December 31, 2015 $_5,965,641 _ 3,815,017

Retained earnings

Other equity interest

Capital surplus Legal reserve

423,456

Special reserve

34,015

181,151

(34,015

181,151

(34,015

604,607

196,347

196,347

800,954

Unappropriated

retained
earnings

3,214,012

(181,151)
(1,109,798)
34,015

(1.256,93)%
1,963,469

2,628
1,966,097

3,923,175

(196,347)

(148,679
(345,026
2,671,627

(5.232
2,666,395

6,244,544

Exchange

differences or Unrealized gains
(losses) on

translation of

foreign  available-for-sale
financial financial
Total statements assets
3,671,483 (17,413 116,395
(1,109,798) - -
(1,109,793 - -
1,963,469 - -
2,628 22,322 99,567
1,966,097 22,322 99,567
4,527,782 4,909 215,962
(148,679 - -
(148,679 - -
2,671,627 - -
(5,239 14 874 147,199
2,666,395 14,874 147,199
7,045,498 19,783 363,161

Note 1: The appropriations for 2013 employee’s pmirectors’ and supervisors’ remuneration amagntd NT$166,400 and NT$49,900, respectively, weoegnized and accrued in the 2013 earnings.

Note 2: The appropriations for 2014 employee’s pmirectors’ and supervisors’ remuneration amagntd NT$176,700 and NT$53,000, respectively, weoegnized and accrued in the 2014 earnings.

-23 -

Total

98,982

Total
equity

14,891,577

(1,109,798)

(1,109,798

121,889

1,963,469
124,517

121,889

2,087,986

1,576
64,006
4,303

220,871

15,939,650

(148,679

(148,679

162,073

2,671,627
156,841

162,073

2,828,468

1,916
(1,486,790)
74,535

— 382,944

-17.209,100



WIN Semiconductors Corp.
Statements of Cash Flows

For the years ended December 31, 2015 and 2014
(Expressed in Thousands of New Taiwan Dollars)

=24 -

2015 2014
Cash flows from (used in) operating activities:
Profit before tax $ 3,433,383 2,428,894
Adjustments:
Adjustments to reconcile profit (loss):
Depreciation expense 1,899,244 1,852,199
Amortization expense 23,781 29,498
Net loss (gain) on financial assets or liabilitigair value through profit or loss 2,356 (130,285)
Interest expense 13,852 48,304
Interest income (20,188) (16,934)
Dividend income (32,938) (43,654)
Share-based payments - 4,303
Share of loss (income) of subsidiaries, assocatdgoint ventures accounted for using equity metho 158,912 (19,573)
Gain on disposal of property, plant and equipment (1,824) -
Loss on disposal of investments 13,285 64,501
Impairment loss on financial assets 53,341 -
Prepayments for business facilities transferreather losses - 7,936
Total adjustments to reconcile profit 2,109,821 1,796,295
Changes in operating assets and liabilities:
Changes in operating assets:
Notes and accounts receivable, net 6,745 16,349
Accounts receivable due from related parties, net (265,186) (11,489)
Inventories (1,023,336) (294,386)
Other current assets (104,752 (72,429
Total changes in operating assets (1,386,529 (361,95%
Changes in operating liabilities:
Accounts payable 380,094 294,654
Other payables 88,878 112,702
Other current liabilities 509,539 (20,338)
Other non-current liabilities 1,248 1,754
Total changes in operating liabilities 979,759 388,772
Total changes in operating assets and liabilities (406,770 26,817
Cash inflow generated from operations 5,136,434 4,252,006
Income taxes paid (514,61) (289,378
Net cash flows from operating activities 4,621,823 3,962,630
Cash flows from (used in) investing activities:
Acquisition of current financial assets at fairu@through profit or loss (5,127,443) (4,329,787)
Proceeds from disposal of current financial asaetair value through profit or loss 5,447,999 4,291,586
Acquisition of current available-for-sale financéssets - (282,148)
Proceeds from disposal of current available-foe-$i@lancial assets - 7,679
Acquisition of non-current available-for-sale firtgal assets (25,000) (312,000)
Proceeds from disposal of non-current availablestde financial assets 29,711 5,170
Proceeds from capital reduction of non-currentlabéé-for-sale financial assets - 43,200
Proceeds from disposal of non-current investmentiebt instrument without active market - 80,4
Acquisition of investments accounted for using ggmethod (180,400) (200,000)
Acquisition of property, plant and equipment (1,522,594) (610,999)
Proceeds from disposal of property, plant and egaig 7,560 -
Acquisition of intangible assets (32,403) (16,323)
Increase in other non-current assets (3,600) (1,884)
Increase in prepayments for business facilities (1,970,361) (126,386)
Interest received 19,454 15,645
Dividends received 32,938 43,654
Net cash flows used in investing activities (3,324,13% (1,442,193
Cash flows from (used in) financing activities:
Increase in short-term loans 23,656 -
Proceeds from long-term borrowings - 529,000
Repayments of long-term borrowings (545,444) (1,316,444)
Increase in other non-current liabilities 3,303 10,000
Cash dividends paid (148,679) (1,109,798)
Capital reduction payments to shareholders (1,486,790) -
Exercise of employee share options 74,535 64,006
Interest paid (12,230 (44,205
Net cash flows used in financing activities (2,091,54% (1,867,44)
Net increase (decrease) in cash and cash equivakent (793,865) 652,996
Cash and cash equivalents at the beginning of pedo 2,536,853 1,883,857
Cash and cash equivalents at the end of period $ 1,742,988 2,536,853




ATTACHMENT VI: PROFIT ALLOCATION PROPOSAL

WIN Semiconductors Corp.
2015 Profit Allocation Proposal

Unit: NT$
Net profit of 2015 2,671,626,94p
Less: 10% legal reserve (267,162,694)
Retained earnings in 2015 available for distributio 2,404,464,248

Distributable item:
Cash dividends to common share holders (NT$0.5ipamre) (298,333,131)

Unappropriated retained earnings of 2015 2,106,131,11V
Add: uappropriated retained earnings, Dec. 31, 2014 3,578,149,230
Less: remeasurements of defined benefit plans (5,232,320)
Unappropriated retained earnings, Dec. 31, 2015 5,679,048,02Y

If there is any net profit after closing of a fisg@ar, the Corporation shall first
pay business income tax, offset losses in previmas, set aside a legal capital
reserve at 10% of the profits left over, providadttno allocation of legal reserve is
required if the accumulated legal reserve is edentao the total capital amount of
the Corporation; and then set aside or rotate apezserve according to the rule set
out by the government authority in charge. If thexestill remaining balance, the
Board of Directors should draw up a meeting regaydine issue of profit distribution
and report to the shareholders’ meeting for theluti®n of the distribution of the
dividend, in which cash dividend shall not be lowean 10% of entire dividend.

As the Company is a high-tech firm with intensiapital expenditure, conditions,
timing, amount and kinds of the above-stated divitlpolicy may be adjusted, taking
into account economic cycles, industry change aedGompany’s growth and cash
demand.

Chin-Tsai Chen Yu-Chi Wang Linna Su
Chairman CEO Accounting Officer

-25 -



ATTACHMENT VII: REVISIONS TO RULES AND PROCEDURES O F
SHAREHOLDERS' MEETING

Before and After Revision

BEFORE THE REVISION AFTER THE REVISION

7. The Chairman of the Board of7. The Chairman of the Board of
Directors shall be the chairman Directors shall be the chairman
presiding at the Meeting in the case presiding at the Meeting in the case
that the Meeting is convened by the that the Meeting is convened by the
Board of Directors. If, for any Board of Directors. If, for any
reason, the Chairman of the Board|of reason, the Chairman of the Board|of
Directors cannot preside at the Directors cannot preside at the
Meeting, the Vice Chairman of the Meeting, the Vice Chairman of the
Board of Directors or one of the Board of Directors or one of the
Directors shall preside at the Meeting Directors shall preside at the Meeting
in accordance with Article 208 of the in accordance with Article 208 of the
Company Law of the Republic of Company Law of the Republic of
China. China.
If the Meeting is convened by any If the Meeting is convened by any
person entitled to convene the person entitled to convene the
Meeting other than the Board o¢of Meeting other than the Board of
Directors, such person shall be the Directors, such person shall be the
chairman to preside at the Meeting. chairman to preside at the Meeting.
If there is more than one such pergon If there is more than one such person
entittes to convene the Meeting, entitles to convene the Meeting,
those persons shall nominate those persons shall nominate
amongst themselves to be the amongst themselves to be the
Meeting’s chairman. Meeting’s chairman.
The notifications and announcements The notifications and announcements
shall state the reasons for the shall state the reasons for the
Meeting. The election or discharge of Meeting. The election or discharge (of
directors _and  supervisgrs the directors, the amendment of this
amendment of this Companyjs Company’s Articles of Incorporation,
Articles of Incorporation, the the dissolution, merger, or spin-off of
dissolution, merger, or spin-off of the the Company, or the mattefs
Company, or the matters specified|in specified in the Article 185
the Article 185, Paragraph 1 of the Paragraph 1 of the Company Law, |or
Company Law, or Article 26-1 or Article 26-1 or Article 43-6 of thg
Article 43-6 of the Securities and Securities and Exchange Law shall
Exchange Law shall be listed among be listed among the reasons for the
the reasons for the Meeting, and may Meeting, and may not be proposed|as
not be proposed as provisional provisional motions.
motions.
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BEFORE THE REVISION

AFTER THE REVISION

18. If the election of directors an

supervisors is conducted during t
Meeting, such an election shall |
performed in accordance with tf
Company’s Rules for Election ¢
Directors_and Supervisqrand the
results must be announced at t
Meeting.

The ballots casts in the election
the forgoing paragraph shall &
sealed and signed by the persq
responsible for checking ballots ar
kept for at least one year. If

shareholder initiates a lawsuit

ne
e
e

f

he

in
e
NS
nd
a
n

accordance with Article 189 of th
Company Law, ballots shall be ke
until the end of the lawsuit.

e
pt

ds.

If the election of directors an
supervisors is conducted during t

Meeting, such an election shall be
performed in accordance with the
Company’s Rules for Election of

Directors, and the results must
announced at the Meeting.

The ballots casts in the election
the forgoing paragraph shall

be

d
ne

pe

in

sealed and signed by the persons

responsible for checking ballots and

kept for at least one year. If
shareholder initiates a lawsuit
accordance with Article 189 of th
Company Law, ballots shall be ke
until the end of the lawsuit.

a
n
e

ot
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ATTACHMENT IIX: REVISIONS TO RULES FOR ELECTION OF

DIRECTORS AND SUPERVISORS

Before and After Revision

BEFORE THE REVISION

AFTER THE REVISION

Title
RULES FOR ELECTION OF
DIRECTORS AND SUPERVISORS

Title
RULES FOR ELECTION OF
DIRECTORS

Article 1
Unless otherwise provided in releva
laws and regulations or the Company

Article 1
ntUnless otherwise provided in releva
/'taws and regulations or the Company

nt
/'S

Articles of Incorporation, the directorsArticles of Incorporation, the directors
and supervisor®f this Company shall of this Company shall be elected |in
be elected in accordance with the rulegccordance with the rules specified

herein.
Article 2
Election of directors of this Compar
1shall be held at the shareholde
aneeting. This Company shall prep4d

specified herein.

Article 2

Election of directors and supervisark
this Company shall be held at ti
shareholders' meeting _separately

y
rs'
re

simultaneously This Company shall ballots and note the number of voting
prepare ballots and note the number| aights.

voting rights.

Article 2-1 Article 2-1

The overall composition of the Board pfThe overall composition of the Board pf
Directors shall be taken intpDirectors shall be taken intp

1econsideration in the selection of tf
Company's directors. The compositipifCompany's directors. The compositis
of the Board of Directors shall beof the Board of Directors shall b
determined by taking diversity intpdetermined by taking diversity int
consideration and formulating nconsideration and formulating &
appropriate policy on diversity based prmppropriate policy on diversity based |
the company's business operationshe company's business operatio
operating dynamics, and developmerdperating dynamics, and developme
needs. It is advisable that the policyheeds. It is advisable that the poli
include, without being limited to, theinclude, without being limited to, th
following two general standards: following two general standards:
1. Basic requirements and valugsl. Basic requirements and valuegs:
Gender, age, nationality, and culture. Gender, age, nationality, and cultur
2. Professional knowledge and skills:|A2. Professional knowledge and skills:
professional background (e.g., professional background (e.g., lay
accounting, industry, finance, accounting, industry, finance
marketing, technology), professional marketing, technology), profession
skills, and industry experience. skills, and industry experience.
All members of the board shall have théll members of the board shall have the
knowledge, skills, and experienc&knowledge, skills, and experienc
necessary to perform their duties. Tmecessary to perform their duties. To
achieve the ideal goal of corporateachieve the ideal goal of corporate
governance, the board of directors shafjovernance, the board of directors shall

consideration in the selection of th

|}

n
e

0
N

ns,
2Nt

c
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BEFORE THE REVISION

AFTER THE REVISION

possess the following abilities:
1. Ability to  make
judgments.

Ability to perform accounting an
financial analysis.

. Ability to conduct
administration.
Ability to

management.
Knowledge of the industry.

2.

B

conduct

Leadership.
Ability to make policy decisions.
supervisor may not  serv

O NSO

A

concurrently as the manaqgerial office
or any other employee of the Compar

and should ideally be domiciled in th
Republic of China to be able f
promptly fulfill the functions of
Supervisor.

operational 1. Ability

managemet

Crisis

An international market perspective.

possess the following abilities:
to make
judgments.

Ability to perform accounting an
financial analysis.
Ability to conduct
administration.
Ability to
management.
Knowledge of the industry.

2.

1t3.

B

conduct

Leadership.
Ability to make policy decisions.

0N O

e

Y,
e

0o

operational

Mmanagemet

Crisis

An international market perspective.

o

it

Article 2-2
Elections of _both directors _and
supervisorsat the Company shall b
conducted in accordance with tt
candidate nomination system a
procedures set out in Article 192-1
the Company Act, reviewing O
directors’ and supervisors
gualifications, education and workin
experience credentials, and t
existence of any matters set forth
Article 30 of the Company Act.

Article 2-2

Elections of directors at the Compa
eshall be conducted in accordance
¢éhe candidate nomination system
nghrocedures set out in Article 192-1
pthe Company Act, reviewing

f directors’ qualifications, education an
*working experience credentials, and t

ndrticle 30 of the Company Act.
in

gexistence of any matters set forth |i

ny
ith
nd

f
f

he

Article 3

In the election of directors_an
supervisorof this Company, the name
of voters may be represented
shareholders' numbers.

Article 3
din the election of directors of thi
sCompany, the names of voters may

pyepresented by shareholders' numbers.

S
be

Article 4

In the election of directors an
supervisorof this Company, each sha
shall have voting rights equivalent
the number of seats to be elected 4
such voting rights can be combined

vote for one person or divided to votalivided to vote for several persons.

for several persons.

Article 4

din the election of directors of thi
reCompany, each share shall have vot
[arights equivalent to the number of se:
arnd be elected and such voting rights ¢
tbbe combined to vote for one person

The election of Independent Directo
and Directors of the Corporation shi
be conducted concurrently and t
number of the Independent Directo
and Directors to be elected shall

S
ng
AtS
an
or

rs
Al

he
rs
be
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BEFORE THE REVISION AFTER THE REVISION

calculated separately.

Article 5 Article 5
In the election of directors andin the election of directors of this
supervisor®f this Company, candidatesCompany, candidates who acquire more
who acquire more votes should win theotes should win the seats. If two pr
seats. If two or more persons acquire thmore persons acquire the same number
same number of votes and the numpef votes and the number of such persons
of such persons exceeds the specifiezkceeds the specified seats available,
seats available, such persons acquirnirgyich persons acquiring the same vates
the same votes shall draw lots to decjdghall draw lots to decide who should
who should win the seats available, an@iin the seats available, and the
the Chairman shall draw lots on behalChairman shall draw lots on behalf pf
of the candidate who is not present. | the candidate who is not present.

Article 11 Article 11
The Board of Directors shall issueThe Board of Directors shall issue
notifications to the directors__andnotifications to the directors elected.
supervisorglected. r’}
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ATTACHMENT IX: LIST OF DIRECTOR (INCLUDING INDEPEND ENT DIRECTOR) CANDIDATES

Title / Name

Education & Major Experience

Other Major Positions

Shareholdings?
(shares)

Director
Mr. Chin-Tsai Chen
(Dennis Chen [F#ERS)

- Master Degree in Public Administration
- Master Degree in Accounting, Tamkang

- General Manager, Namchow Chemical

University of San Francisco, USA
University, Taiwan

Industrial Co., Ltd.

- Chairman and President, WIN Semiconductors Corp.

- Vice Chairman, HIWIN Technologies Corp.

- Director, Namchow Chemical Industrial Co., Ltd.

- Independent Director, Kinsus Interconnect Technplogrp.
- Independent Director, Tong Hsing Electronic IndestrLtd.
- Director Representative, Navigator Business Pulitina

Co., Ltd.

- Director, Namchow (British Virgin Islands) Ltd.

- Director, Nacia International Corp.

- Director, Shanghai Paulaner Restaurant & Drink Ciol,
- Director, Ting Hao (Cayman Islands) Holding Corp.

- Director, Tianjin Namchow Oil & Fat Co., Ltd.

- Director, Namchow (Thailand) Ltd.

- Director, WIN SEMI. USA, INC.

- Director, Win Semiconductors Cayman Islands Cal, Lt
- Director, Shanghai Qiaohao Trading Co., Ltd.

- Director, Tianjin Yoshi Yoshi Co., Ltd.

- Director, Guangzhon Namchow Oil & Fat Co., Ltd.

- Director, Mostro (Tailand) Ltd.

- Director, Hiwin Corporation, U.S.A.

- Director, ITEQ Corporation

- Director Representative, WIN Venture Capital Corp.

- Chairman, Inventec Energy Corporation

- Supervisor Representative, Dian Shui Lou Restaurant

Business Co., Ltd.

- Supervisor, Inventec Solar Energy Corporation
- Supervisor, Taipei Financial Center Corp.

17,848,895
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Shareholdings?

Title / Name Education & Major Experience Other Major Positions
(shares)
Director
International Fiber
Technology Co., Ltd. - None . Supervisor, WIN Semiconductors Corp. 5,041,253
(B PR BRI A
FRAHE]
Representative: - Bachelor Degree in Agricultural
Xé;?l\h%};@ﬂ [I)—|3|eh _lE_;:i?Al/ﬁ;)nmlcs, National Taiwan University, Supervisor Representative, WIN Semiconductors Corp. 0
\< . E d . . . .
. Chairman, WIN Semiconductors Corp. Chairman, International Fiber Technology Co., Ltd.
- Director, Episil Technologies Inc.
- Supervisor, E-Ton Solar Tech Co., Ltd.
Director - Master Degree in Computer Science, gﬂggx::gi E%ZS:?B(Q’:S&SEE dCO" Ld.
hﬁr. Llléiheng Yen . gﬁgzxiglc\)/re rI?:;[/)(/e’nLtJeScA Energy Corporatign” Cha?rman, Fu Tai Investment Co., Ltd. 062,551
(EEST30) ’ - Chairman, Chuan Cheng Assets Management Co., Ltd.
- Vice Chairman, Royal Base Corporation
Director - PhD in Material Engineering, Rutgers
: University, USA - Director and CEO, WIN Semiconductors Corp.
Dr. Yu-Chi Wang - Researcher, Bell Laboratories, Lucent | - Director and CEO, WIN SEMI. USA, INC. 1,602,993
(YC Wang, £ALH) Technologies, Murray Hill, NJ, USA
Director . PhD in Chemical Engineering, Clemson - Director & BU General Manager, WIN Semiconductors
Dr. Wen-Ming Chang University, USA Corp. 540,737

(William Chang, 3E374%)

- General Manager, Huga Optotech Inc.

- Director Representative, Inventec Energy Corpomatio
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Shareholdings?

Title / Name Education & Major Experience Other Major Positions
(shares)
- Director and Senior Vice President, WIN Semicondrsct
Di Corp.
irector - Master Degree in Business - Director Representative, WIN Venture Capital Corp.
Mr. Shun-Ping Chen Administration, Rutgers University, USA - Director Representative, Phalanx Biotech Group Corp 2,731,373
(Steve Chen 57 F) - Manager, Protek (Shanghai) Limited . E_Il_rgctor Representative, NEW FUTURE CAPITAL CO.,
- Supervisor Representative, CDIB CME Fund Ltd.
- Master Degree in Public Finance,
National Chengchi University, Taiwan
- Certified Public Accountant
- Director / Supervisor, Share Long
Securities Co., Ltd.
- Supervisor, First Commercial Bank
) Etléperwsor, First Financial Holding Co., Independent Director, WIN Semiconductors Corp.
Independent Director . Chéirman Franklin Templeton First ) CPA.’ Enrich CPAs & Co., : :
Mr. Chao-Shun Chang Taiwan Securities Investment Trust + Chairman, ACE Venture Consulting Corporation 0

(RILIE)

- Chairman, Bank of Overseas Chinese
- Chairman, Taiwan Business Bank

- Chairman of First Financial Holding Co
- Supervisor, Taiwan Stock Exchange

- Supervisor, Securities and Futures

Enterprise

Ltd. and First Commercial Bank

Corporation

Institute, ROC

- Independent Director, Formosa Laboratories, Inc.
- Independent Director, TSEC Corporation
- Director, Taiwan Styrene Monomer Corporation
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Title / Name

Education & Major Experience

Other Major Positions

Share-
holdings*
(shares)

Independent Director
Dr. Shen-Yi Li

(CFfH—)

- PhD in Law, Chinese Culture University
- Qualified Arbitrator, Chinese Arbitration
- Chairman, Consumer’s Foundation, Tai
- Commissioner, Political Party Review

- Commissioner, Fair Trade Commission
- Member, 2nd and 3rd Sessions, Contrg
- Chairman, Junior Chamber Internationg
- Chairman, Taiwan Rotary Club Associa
- General Secretary, Dharma Drum Mour
- Adjunct Associate Professor, National
- Adjunct Associate Professor, Chinese
- Member of CSR Evaluation, Common-

- Director and Member of Compensation

Taiwan

Association

wan, R.O.C.

Commission, Executive Yuan, Taiwan
Executive Yuan, Taiwan

Yuan, Taiwan

Taiwan

tion

tain Humanity and Social Foundation
Chengchi University

Culture University

wealth Magazine Co., Ltd.

—

Committee, WIN Semiconductors Corp

- General Secretary, Dharma Drum Mountain Humanity an

Social Foundation

- Member of Compensation Committee, Capital Futurass C

poration

- Director Representative, Nan Ya Plastics Corpaomnatio

- Independent Director, China Steel Corporation

- Independent Director, Entie Commercial Bank, Ltd.

- Supervisor, Chinese Culture University

- Supervisor, Taoyuan International Airport ServiGss, Ltd.

60,045
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Title / Name

Education & Major Experience

Other Major Positions

Share-
holdings*
(shares)

Independent Director
Dr. Wei-Lin Wang

(EfF

- Juris Science Doctor, Washington

University in St. Louis, USA

- Partner, New Hope Law Firm, Taiwan
- Foreign Associate, Haynes and Boone,

LLP (Dallas Headquarter), Dallas, Texal
USA

- Sr. Counselor, Lee and Li,

Attorneys-at-Law

. Associate Professor and Director,

Graduate Institute for Intellectual
Property Rights, Shih Hsin University,
Taiwan

. Assistant Professor, Graduate Institute

Intellectual Property, National Chengch
University, Taiwan

. Assistant Professor, Graduate Institute

Financial and Economic Law, Feng Chi

S,

- Independent Director, WIN Semiconductors Corp.
- Member of Compensation Committee, WIN Semicondusct

Corp.

- Assistant Professor, Financial Law Department, Miingian

University

- Independent Director, Young Fast Optoelectronics Cid.
- Independent Director, ANT Precision Industry Cal.Lt
- Director Representative, ID Branding Venture Cdpite.

of

of
A

University, Taiwan

Director Representative, Global Strategic Investnk@md
Member of Compensation Committee, Hold Key Electric
Wire & Cable, Co. Ltd.

or

* Shareholdings as of April 26, 2016.
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ATTACHMENT X: DIRECTORS AND POSITIONS HELD (INCLUDI

NG

INDEPENDENT DIRECTOR) FOR RELEASE OF NON-COMPETITIO N

RESTRICTIONS

Name

Relevant positions held concurrently by doesct

Chin-Tsai Chen
(Dennis Chen 5 #Ef4)

- Vice Chairman, HIWIN Technologies Corp.

- Director, Namchow Chemical Industrial Co., Ltd.

- Independent Director, Kinsus Interconnect Technplogrp.

- Independent Director, Tong Hsing Electronic IndestrLtd.

- Director Representative, Navigator Business Pulitica
Co., Ltd.

- Director, Namchow (British Virgin Islands) Ltd.

- Director, Nacia International Corp.

- Director, Shanghai Paulaner Restaurant & Drink Cial,

- Director, Ting Hao (Cayman Islands) Holding Corp.

- Director, Tianjin Namchow Oil & Fat Co., Ltd.

- Director, Namchow (Thailand) Ltd.

- Director, Shanghai Qiaohao Trading Co., Ltd.

- Director, Tianjin Yoshi Yoshi Co., Ltd.

- Director, Guangzhon Namchow Oil & Fat Co., Ltd.

- Director, Mostro (Tailand) Ltd.

- Director, Hiwin Corporation, U.S.A.

- Director, ITEQ Corporation

- Chairman, Inventec Energy Corporation

International Fiber
Technology Co., Ltd.
Representative:
Shih-Chuan Hsieh
(BPRERA R (A TR
AGIRNEINEEF=vll)

Chairman, International Fiber Technology Co., Ltd.

Li-Cheng Yeh
(FEJ15K)

- Chairman, Fu Tai Investment Co., Ltd.
- Chairman, Chuan Cheng Assets Management Co., Ltd.
- Vice Chairman, Royal Base Corporation

Wen-Ming Chang
(William Chang, 5E378%)

Director Representative, Inventec Energy Corpoinatio

Shun-Ping Chen
(Steve Chenfiz 1)

- Director Representative, Phalanx Biotech Group Corp
- Director Representative, NEW FUTURE CAPITAL CO.,
LTD.

Chao-Shun Chang
(5JKIIE)

- Chairman, ACE Venture Consulting Corporation

- Independent Director, Formosa Laboratories, Inc.
- Independent Director, TSEC Corporation

- Director, Taiwan Styrene Monomer Corporation

- Director Representative, Nan Ya Plastics Corponatio

(SQ?EEII)LI - Independent D!rector, Chi_na Steel Cor_poration

- Independent Director, Entie Commercial Bank, Ltd.

- Independent Director, Young Fast Optoelectronics Cid.
Wei-Lin Wang - Independent Director, ANT Precision Industry Cal.Lt
(EEFK) - Director Representative, ID Branding Venture Cdjite.

- Director Representative, Global Strategic Investnkemd
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